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FOOTBALL ASSOCIATION OF MALAYSIA  
(Reg. No. 0059/98) 
(Registered in Malaysia) 
 
 

The accompanying notes form an integral part of the financial statements  5 

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2021 
 

   2021  2020 
 Note  RM  RM 

ASSETS      
Non-current assets      
Property, plant and equipment 3  25,460,099  26,567,654 
Investment property 4  -  - 
Amount due from a related party 5  30,566,043  22,050,588 
   56,026,142  48,618,242 
      
Current assets      
Inventories 6  -  46,001 
Receivables 7  2,714,063  6,720,894 
Amount due from affiliates 8  842,060  855,342 
Amount due from a related party 5  1,275,000  10,268,223 
Fixed deposits with licensed banks 9  42,092,031  41,478,688 
Cash and bank balances 10  21,630,474  5,731,586 
   68,553,628  65,100,734 
TOTAL ASSETS   124,579,770  113,718,976 
      
Financed by:      
Capital and reserves      
Accumulated fund 11  26,464,860  16,495,455 
FAM I 12  43,553,995  43,553,995 
FAM II 13  2,619,101  2,687,950 
   72,637,956  62,737,400 
      
LIABILITIES      
Non-current liability      
Borrowing 14  7,181,934  7,698,228 
      
Current liabilities      
Bank overdraft 15  5,341,053  5,090,813 
Amount due to affiliates 16  1,986,192  3,431,715 
Payables and other liabilities 17  37,037,789  34,390,284 
Borrowing 14  394,846  370,536 
   44,759,880  43,283,348 
Total liabilities   51,941,814  50,981,576 
TOTAL EQUITY AND LIABILITIES   124,579,770  113,718,976 
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FOOTBALL ASSOCIATION OF MALAYSIA  
(Reg. No. 0059/98) 
(Registered in Malaysia) 
 
 

The accompanying notes form an integral part of the financial statements  6 

STATEMENT OF INCOME AND EXPENDITURE  
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021 
 

 Note  2021  2020 
   RM  RM 

Income      
Sponsorship and subsidies 19  18,689,948  14,040,954 
Debit Card Commission 20  4,630,418  4,715,770 
Interest received   802,375  801,204 
Rental income   115,500  83,600 
Fines   41,000  21,000 
Sundry income 21  1,909,494  1,421,853 
Sanction fee   1,673,750  3,248,500 
Reversal of impairment losses   2,175  - 
      
FIFA Forward      
- Operational cost support   6,293,774  6,219,748 
- Special project - National Futsal League   -  174,378 
- Special Project - Field, Turf & Futsal Court   -  472,427 
- Equipment   235,705  158,564 
- Solidarity fund   2,003,500  2,042,500 
      
AFC FAP Grant   2,167,539  2,654,295 
      
Transfers: -      
- FAM II 13  68,849  125,600 

   38,634,027  36,180,393 
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FOOTBALL ASSOCIATION OF MALAYSIA  
(Reg. No. 0059/98) 
(Registered in Malaysia) 
 
 

The accompanying notes form an integral part of the financial statements  7 

STATEMENT OF INCOME AND EXPENDITURE  
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021 (CONTINUED) 
 

 Note  2021  2020 
   RM  RM 

Expenditure      
GRANTS AND SUBSIDIES      
Participation grant   -   (40,000) 
Associate members   100,000  300,000 
Travel subsidies   -  (140,000) 
Incentive (President Cup/Youth Cup)   -  (365,000) 
   100,000  (245,000) 
      
SALARIES      
Technical   5,905,988  7,158,027 
Administration   8,953,322  9,171,618 
 22  14,859,310  16,329,645 
      
ADMINISTRATION      
Audit fee      
- current year   48,000  50,440 
Bad debt written off   2,710  - 
Course and seminar   -  67,366 
Depreciation of property, plant and equipment 3  2,167,423  1,731,891 
Property, plant and equipment written off 3  -  70 
Interest and commission fees   392,140  565,366 
Stamp duty   1,379  7,114 
FAM events   12,555  87,907 
Souvenir   45,699  855,324 
Maintenance of equipment   153,795  191,976 
Maintenance of motor vehicle   72,474  85,779 
Maintenance of field   63,096  87,247 
Maintenance of building   698,790  774,317 
Meeting expenses   495,151  218,421 
Miscellaneous expenses 23  260,036  307,582 
Printing and stationery   213,028  275,840 
Professional fees   535,777  77,950 
Telephone and postages   53,754  57,304 
Travelling, transport and accommodation   172,226  52,900 
Donation and contribution    -  5,000 
Subscription fees   5,526  6,285 
FAM AFC women’s football day   16,038  - 
Realised loss on foreign exchange   2,082  - 
Inventories written down    42,221  - 
   5,453,900  5,506,079 
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(Reg. No. 0059/98) 
(Registered in Malaysia) 
 
 

The accompanying notes form an integral part of the financial statements  8 

STATEMENT OF INCOME AND EXPENDITURE  
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021 (CONTINUED) 
 

 Note  2021  2020 
   RM  RM 

Expenditure (continued)      
MARKETING      
Meeting expense   1,806  1,860 
      
TECHNICAL      
Meeting expense   6,742  4,107 
Course and seminar   385,938  714,572 
   392,680  718,679 
      
TEAMS      
National team   3,426,834  444,213 
Under – 22 team   952,340  - 
Under – 19 team   -  418,258 
Under – 16 team (NFDP)   -  36,783 
Skuad projek FAM/MSN   1,925,416  - 
   6,304,590  899,254 
      
COMPETITION      
Amateur football league   432,172  500 
Meeting expense   40,166  23,434 
Course and seminar   26,780  36,530 
Domestic tournaments 24  73,960  238,896 
International tournaments 18  177,419  183,339 
Club licensing   -  57,138 
   750,497  539,837 
      
REFEREES      
Meeting expenses   2,080  1,900 
Course and seminars   52,225  182,305 
Match officials 25  -  252,156 
   54,305  436,361 
      
MEDICAL      
Meeting expenses   866  734 
Maintenance of medical equipment   2,030  6,730 
   2,896  7,464 
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(Reg. No. 0059/98) 
(Registered in Malaysia) 
 
 

The accompanying notes form an integral part of the financial statements  9 

STATEMENT OF INCOME AND EXPENDITURE 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021 (CONTINUED) 
 

 Note  2021  2020 
   RM  RM 

Expenditure (continued)      
WOMEN      
Meeting expenses   4,968  4,269 
National women’s team   547,388  53,204 
Under – 19 women team   -  52,855 
Under – 16 women team   -  64,154 
Courses and seminar   12,263  - 

   564,619  174,482 
      
FUTSAL AND BEACH SOCCER      
Meeting expense   7,352  4,553 
Domestic tournaments   25,027  - 
National futsal men’s team   78,791  91,449 
National beach soccer team   -  (76,014) 

   111,170  19,988 
      

Total operating expenses   28,595,773  24,388,649 
      
Add: Expenditure incurred for       

- FAM II   68,849  125,600 

   28,664,622  24,514,249 
Surplus for the financial year   9,969,405  11,666,144 
Accumulated funds brought forward   16,495,455  4,829,311 

Accumulated funds carried forward   26,464,860  16,495,455 
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The accompanying notes form an integral part of the financial statements  10 

STATEMENTS OF CASH FLOW 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021 
 

  2021  2020 
  RM  RM 

CASH FLOWS FROM OPERATING ACTIVITIES     
Cash received from sponsors  18,689,948  14,389,413 
Other receipt  15,089,510  12,544,040 
Cash paid to employees and others  (15,118,382)  (13,916,931) 
Grants distributed (to)/from affiliates  (1,194,618)  1,377,460 

Net cash flow from in operating activities  17,466,458  14,393,982 

     
CASH FLOW FROM FINANCING ACTIVITIES     
Purchase of property, plant and equipment   (1,059,869)  (4,949,443) 
Proceeds from sales of property, plant and 

equipment  6,000  1,000 
Interest received  802,375  801,204 
Fund movement  (68,849)  (125,600) 
Repayment of term loan  (491,984)  (463,324) 
Interest paid  (392,140)  (565,366) 

Net cash flows used in financing activities  (1,204,467)  (5,301,529) 

     
CASH AND CASH EQUIVALENTS     
Net changes  16,261,991  9,092,453 
Brought forward  42,119,461  33,027,008 

Carried forward  58,381,452  42,119,461 
     
Cash and cash equivalents comprise the following: -     
     
Cash and bank balances  21,630,474  5,731,586 
Fixed deposits with licensed banks  42,092,031  41,478,688 
Bank overdrafts  (5,341,053)  (5,090,813) 

  58,381,452  42,119,461 
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RAKAN PENAJA

Penaja Bank Rasmi Harimau 
Malaya

Penaja Penerbangan Rasmi 
Harimau Malaya 

Penaja Penapis Air dan Penapis 
Udara (Peralatan Rumah) dan 

Penaja Rasmi Piala Futsal 
Malaysia

Penaja Pakaian Sukan Rasmi

Penaja Minuman Rasmi 
Pasukan Kebangsaan dan FAM

Penaja Penyegar Udara 
Pasukan Kebangsaan dan FAM

Penaja Kedai Barangan Sukan
FAM

Penaja Tali Regangan Tahan 
Lasak FAM, Kejurulatihan dan 

Sains Sukan

Penaja Minuman Susu Coklat 
Pembangunan Akar Umbi, 
Kejurulatihan dan Program 

Akar Umbi (SupaRimau) 

Penaja Jam Tangan Pasukan 
Kebangsaan dan FAM

Penaja Rasmi Pengadil FAM Penaja Rasmi Pasukan Skuad 
Projek FAM-MSN
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